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359.28 Are taxpayer identification numbers 
(TINs) required for the registration of de-
finitive Series I savings bonds? 

359.29 What amount of definitive Series I 
savings bonds may I purchase per year? 

359.30 Are definitive Series I savings bonds 
purchased in the name of an individual 
computed separately from bonds pur-
chased in a fiduciary capacity? 

359.31 What definitive Series I savings bonds 
are included in the computation? 

359.32 What definitive Series I savings bonds 
are excluded from the computation? 

359.33 What happens if I purchase definitive 
Series I savings bonds in excess of the 
maximum amount? 

359.34 May I purchase definitive Series I 
savings bonds over-the-counter? 

359.35 May I purchase definitive Series I 
savings bonds through a payroll savings 
plan? 

359.36 May I purchase definitive Series I 
savings bonds through employee thrift, 
savings, vacation, and similar plans? 

359.37 How are definitive Series I savings 
bonds delivered? 

359.38 How is payment made when definitive 
Series I savings bonds are redeemed? 

359.39 How are redemption values calculated 
for definitive Series I savings bonds? 

359.40 How can I find out what my definitive 
Series I savings bonds are worth? 

359.41–359.44 [Reserved] 

Subpart C—Book-Entry Series I Savings 
Bonds 

359.45 How are book-entry Series I savings 
bonds purchased and held? 

359.46 What are the denominations and 
prices of book-entry Series I savings 
bonds? 

359.47 How is payment made for purchases 
of book-entry Series I savings bonds? 

359.48 How are redemption payments made 
for my redeemed book-entry Series I sav-
ings bonds? 

359.49 What is the issue date of a book-entry 
Series I savings bonds? 

359.50 What amount of book-entry Series I 
savings bonds may I purchase per year? 

359.51 What book-entry Series I savings 
bonds are included in the computation? 

359.52 What happens if any person purchases 
book-entry Series I savings bonds in ex-
cess of the maximum amount? 

359.53 Are taxpayer identification numbers 
(TINs) required for the registration of 
book-entry Series I savings bonds? 

359.54 When is a book-entry Series I savings 
bonds validly issued? 

359.55 How are redemption values calculated 
for book-entry Series I savings bonds? 

359.56 How can I find out what my book- 
entry Series I savings bonds are worth? 

359.57–359.64 [Reserved] 

Subpart D—Miscellaneous Provisions 

359.65 [Reserved] 
359.66 Is the Education Savings Bonds Pro-

gram available for Series I savings 
bonds? 

359.67 Does Public Debt prohibit the 
issuance of Series I savings bonds in a 
chain letter scheme? 

359.68 May Public Debt issue Series I sav-
ings bonds only in book-entry form? 

359.69 Does Public Debt make any reserva-
tions as to issue of Series I savings 
bonds? 

359.70 May Public Debt waive any provision 
in this part? 

359.71 What is the role of Federal Reserve 
Banks and Branches? 

359.72 May the United States supplement or 
amend the offering of Series I savings 
bonds? 

APPENDIX A TO PART 359—REDEMPTION VALUE 
CALCULATIONS 

APPENDIX B TO PART 359—COMPOSITE SEMI-
ANNUAL RATE PERIOD TABLE 

APPENDIX C TO PART 359—INVESTMENT CON-
SIDERATIONS 

APPENDIX D TO PART 359—TAX CONSIDER-
ATIONS 

AUTHORITY: 5 U.S.C. 301; 12 U.S.C. 391; 31 
U.S.C. 3105. 

SOURCE: 67 FR 64278, Oct. 17, 2002, unless 
otherwise noted. 

Subpart A—General Information 
§ 359.0 What does this part cover? 

This part is the offering of United 
States Savings Bonds of Series I (re-
ferred to as Series I bonds or bonds) for 
sale to the people of the United States 
by the Secretary of the Treasury (Sec-
retary). This offer was effective Sep-
tember 1, 1998, and will continue until 
terminated by the Secretary. 

§ 359.1 What regulations govern Series 
I savings bonds? 

(a) The regulations in 31 CFR part 360 
apply to definitive (paper) Series I sav-
ings bonds that have not been con-
verted to book-entry bonds through 
New Treasury Direct. 

(b) The regulations in 31 CFR part 363 
apply to: 

(1) book-entry Series I savings bonds 
that were originally issued as book- 
entry bonds in New Treasury Direct; 
and 

(2) definitive Series I savings bonds 
that have been converted to book-entry 
bonds through New Treasury Direct. 
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(c) We expressly disclaim any rep-
resentations or warranties regarding 
Series I savings bonds that in any way 
conflict with these regulations and 
other applicable law. 

[67 FR 64278, Oct. 17, 2002, as amended at 70 
FR 14942, Mar. 23, 2005] 

§ 359.2 [Reserved] 

§ 359.3 What special terms do I need to 
know to understand this part? 

Accrual date is the first day of any 
month on which earnings on a Series I 
bond accrue. The redemption value of a 
bond does not change between these ac-
crual dates. 

Automated Clearing House (ACH) 
means a funds transfer system gov-
erned by the Rules of the National 
Automated Clearing House Association 
(NACHA). NACHA provides for the 
interbank clearing of electronic entries 
for participating financial institutions. 

Bank account means your account at 
a United States depository financial in-
stitution (whether a bank or other fi-
nancial institution) to which you have 
directed that ACH debits and payments 
be made. 

Beneficiary refers to the second indi-
vidual named in the registration of a 
security held in definitive form reg-
istered ‘‘John Doe SSN 123–45–6789 POD 
(payable on death to) Joseph Doe.’’ In 
the New Treasury Direct system, bene-
ficiary refers to the second individual 
named in the registration of a security 
registered ‘‘John Doe SSN 123–45–6789 
POD (payable on death to) Joseph Doe 
SSN 987–65–4321.’’ In these examples, 
Joseph Doe is the beneficiary. 

Book-entry bond means a Series I sav-
ings bonds maintained by Treasury 
solely as a computer record. 

Composite annual rate means an an-
nual interest rate that combines an an-
nual fixed rate of return and a semi-
annual inflation rate. 

Converted bond means a savings bond 
originally issued as a definitive bond 
that has been surrendered to us and 
converted to a book-entry savings bond 
to be maintained by Treasury solely as 
a computer record. 

Coowner means either the first or the 
second individual named in the reg-
istration of a definitive Series I sav-
ings bonds registered ‘‘John Doe SSN 

123–45–6789 or Joseph Doe.’’ In this ex-
ample, John Doe and Joseph Doe are 
coowners. 

CPI-U, or U.S. City Average All Items 
Consumer Price Index for All Urban Con-
sumers (non seasonally adjusted) is a 
monthly index of the prices paid by 
consumers for consumer goods and 
services, maintained by the Bureau of 
Labor Statistics of the U.S. Depart-
ment of Labor. 

Definitive bond means a Series I sav-
ings bonds issued in paper form. 

Deflation means a decrease in the 
CPI-U from one month to another. 

Face amount refers to the amount in-
scribed on the front of a definitive Se-
ries I savings bonds. 

Fiduciary means the court-appointed 
or otherwise qualified person, regard-
less of title, who is legally authorized 
to act for another. 

Fixed rate or fixed rate of return is a 
component of the composite annual 
rate for a Series I savings bonds that is 
established by the Secretary of the 
Treasury for the life of the bond. 

Individual means a natural person. 
Individual does not mean an organiza-
tion, representative, or fiduciary. 

Inflation means an increase in the 
CPI-U from one month to another. 

Inscription means the information 
that is printed on the face of the bond. 

Interest, as used in this part, is the 
difference between the principal 
amount and the redemption value of 
the bond. 

Issue date is the first day of the 
month in which an authorized issuing 
agent receives payment of the issue 
price of the bond. 

Issuing agent means an organization 
that has been qualified under part 317. 

New Treasury Direct system (New 
Treasury Direct) is an online account 
system in which you may hold and con-
duct transactions in eligible book- 
entry Treasury securities. 

Owner is either a single owner, the 
first individual named in the registra-
tion of a bond held in the owner with 
beneficiary form of registration, or the 
primary owner of a book-entry bond 
held in the primary owner with sec-
ondary owner form of registration. 

Par means the principal amount of a 
Series I savings bond; for definitive 
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